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Minutes of the 103" Meeting of the Approval Committee held under the Chairmanship of
Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special Economic
Zone for I'T/ITES of M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ, Pune, held on 30.06.2025

Name of the SEZ M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ
Sector IT/ITES

Meeting No. 1031d

Date 30.06.2025

Members present:

Sr  |Name and Designation(S/Shri.) Department

No.

1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
Jt. Development Commissioner

2 Shri. Abhinav Rathi Nominee of Income Tax, Pune
Dy. Commissioner, IT

3 Shri. Sanjiv Patil, Nominee of Govt. of Maharashtra
Industries Officer

4 Shri. Manchak Jadhav Nominee of Maharashtra Pollution Control Board
Sub-Regional Officer

5 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune

Shri. Prashant Rohnekar Superintendent [Nominee of Customs, Pune

Special Invitee:

Sr. |Name and Designation Department
No.
1 Shri Satbir Sharma SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No.01: Confirmation of the Minutes of the 102md meeting held on 09.05.2025.

After deliberation, the Committee confirmed the minutes of the 102" meeting of Approval Committee held on
09.05.2025

Agenda Item No.02: Action taken report for the Minutes of the 102 nd meeting of Approval Committee held
on 09.05.2025.

After deliberation, the Committee noted the action taken report for the meeting held on 09.05.2025.

Agenda Item No.03: Application submitted by M/s. Embassy Pune TechZone Private Limited (Developer)
located at Embassy Tech Zone Pvt. Ltd. -SEZ, for approval of additional service required for their
authorized operations.

The proposal of the M/s. Embassy Pune TechZone Private Limited (Developer) for approval of additional service
required for their authorized operations was placed before the Approval Committee in terms of Rule 10 of SEZ
Rules, 2006.

After due deliberation, the Committee opined that the service requested by the Developer, namely Corporate
Guarantee Services, falls within the ambit of Banking and Other Financial Services, which is already covered
under the default list of approved services. However, for greater clarity and to avoid any ambiguity, the Committee
approved the proposal of the Developer for inclusion of the said service as an additional service for authorised
operations, subject to the condition that it shall be utilised exclusively for SEZ operations and not for any Domestic
Tariff Area (DTA) activities.



Sr. [Description of Services SAC Code[Major head of |Justification for the requirement
No. services under |of Services for Authorized
GST Act operations.
1 “Corporate Guarantee 997159  {99715- Other Services received in the nature of
Services” services auxiliary |corporate guarantee services for
to financial fund raised by the company for its
services business operations within SEZ

Agenda Item No. 04: Monitoring of performance for M/s. Mercedes-Benz Research and Development India
Pvt Ltd.

After deliberation, the committee noted the performance of the unit for 4th year i.e., 2023-24 of 2™ Block period
i.e. FY 2020-21 to FY 2024-25 in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

e The unit in 4™ year i.e., FY 2023-24 of 2" block period has achieved export revenue of Rs. 281.11Cr. against
the projected export of Rs.245.71 Cr.

® The unit has achieved positive NFE of Rs.712.21 Cr. 1.€.90.64%, in FY 2023-24 on cumulative basis.

® The unit has achieved employment of 688 (Men-508, Women-180)

® The committee also observed that the unit has provided services in DTA against the payments received in

INR as detailed below:
FY Amount in INR (in Cr)
2023-24 0.56
Total 0.56

Since providing of “Services” in DTA against payment received in INR does not qualify as ‘Services’ as per
definition given in Section 2(z) of the SEZ Act, 2005, The unit has violated the provisions of SEZ Act / Rules and
under Foreign Trade (Development and Regulation) Act, 1992.

As the Unit has received payment in INR instead of Foreign Currency the Approval Committee directed to issue a
SCN for contravening the provision of Section 2(z)(iii) of SEZ Act, 2005.

Agenda Item No. 05: Application by M/s. Nitor Infotech Pvt Ltd (Unit-II) for approval with respect to
Enhancement of Indigenous Capital Goods Limit with revision in projections.

After deliberation, the committee approved for Enhancement of Indigenous Capital Goods Limit with revision in
projections for 5th year of 2™ plock period i.e FY 2025-26 under Rule 19(2) of SEZ Rules, 2006.

Revised Export Projections: (Rs. in Cr)

Sr.No 2021-22 2022-23 2023-24 2024-25 2025-26 Total Total USD in
(Actual) (Actual) (Actual) (Actual) (Revised) Thousands
1. FOB Value (68.71 114.61 137.54 168.67 178.67 668.20 76804.63
of exports
2. FE Outgo [9.72 22.96 9.66 5.02 6.03 53.39 6136.67
3. NFE 58.99 91.65 127.87 163.65 172.64 614.81 70667.97

Revised Investment & Employment for last year of 2nd Block (i.e FY 2025-26) : (Rs. In Cr)



Capital Goods Approved projection |[Proposed projections

Indigenous Plant  |6.18 18.36

and machinery

Imported Plant and |0.46 0.46

Machinery

TOTAL 6.64 18.82

Indigenous 74.10 74.10

Services

Imported Services |52.93 52.93

TOTAL 127.03 127.03

Employment Men 578 Men 700
Women |306 Women |700

Total 884 1400

Meeting ended with a vote of thanks to the Chair.

(=R &Y. urdier, amsuey)
(Dnyaneshwar B. Patil, 1AS)
Jeger Ud fIere 3geh
Chairman-cum- Development
Commissioner

Digitally signed by Dnyf?)shwar Bhalchandra
Patil
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